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NNGSCHLYIM O oo™ o (CINdSod asaA®’N 4 Pabbrcn™~Nasa).
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@ A& SeILNE PabbonNMgSod NSoPsb/LC

Cedd  aAAILYC b ARPCNYC 0a 2 @ oh®Ioc DRI d<I>ANNDC
Pabbon?<NMoSa? S®Pe/LdC AP 1, 2009-Tt L&/ 31, 2010-1¢. <5GJ< AAd Alcc >S5
PabbsCe DoSo™Mc  AcC*UAZLC®NSONS  PabyrcPPNPeb®Cy e <QtLs  bNPLsS
Pabbcdidc B> $385237 Cd®assd  ($951,674) 2008/2009-T. <»so>L  $1,336,911
ArAlc *a® AP<NSbeH<IC®D% Ac Py 5NE:

1. Pabbcdi<t sPOSPD>PNC APCSCDc BBNONC 0a.2¢ LRL*LoC $1,334,496; (AcnvAS
QGUM: SLAYDNC §229,372) Do/ bN*o™L <5Gdnc bseCLo® $1,563,868
ARCDCOACP®D® DABNCH D™ ol DWD®CH BPIC AV ¢ >®IC
$1,695,314 Ceea(5D% Prag It GUPPIPCH oo <ID®D®CH>c >t 2009/2010.
GPPPAPCET CRes D% 2 YNNCHNIPCB/LYa® DNPNo®  IDD<eC> 5<CSe/L<a®
NJYDALESe Ce2osM <o 2009/2010 <DA%abBc Bt 4GJr ¢2o<do. ARNN=od,
QDS >S5 2008,/2009 <(PCC>c > g >y > >,

2. bN*g™c  APcANG  AcMyDeoNt  PCABCDRCILC  $1,535,717 (A< <I5GJrI:
$1,357,763) bN*o*Lo® >o%/cPCHc B*D% $177,954 I5GJc PIMo®, B o®/ecsa™l
bNCHILo >N Po%DC ANNLHACH<ON PYdo, BrraSo<uds, D ose/dC>c >sedse
Ceda > ¢ bNLAOYE0S AP oS B®D ot Ac Py 5Ne SbLeCHNC bNLBAeD
($174,421) dtL>  Do%lboc BSa ot DNLNCDPNC  SbDpbD<eb o PN 05
AP e ($93,238). a.cIPJaPCBJINNeB>®CHL ADNTCREC®DIN®
Lcl®NJ®NYdNot  dPENdSbc PSa™Me o /2ado <5GJr $100,000 <PEJNoC
CdaoNC>c >>MLYL.C 2009/2010.

a2 ACIB/LoYC P (PNoS bNCLALYC Pabb<IU/LVCE <I_> <IPChE

SPOPBPNC® Palbc<d™<S bLMYD>LoC 2009/2010 $850,577-%Uc B>DC (Aa %D <SGJr:
$1,023,722). 2009/2010 Pabbcn®ab< <Gddo, SPI™PDPNC bM</l $314,462
AP CPc P ASba AYDNoC dPDINoC dPEJNE ¢2odo 0a2¢ LRL*Wo® (AcnsC
<SG $426,588) SPOPBPNME AN®CHALN“ONE Clobe® 1.78% (A<t <5GJr: 2.39%).

bNcLSore PNt dd*c™Lo <DIANYoSIE  (Pabbo<diU<t <D®IANTSIC A BNSTRNC
qpsPegt IPD<NC) 2009/2010-1¢ $1,308,179  (Acn<¢  <SGJI: ($326,116)).  <C™MMS5J
D o%YRecc P®D®  $1634295 IGoot Lo acSdiYYLE/sD®  NedCRLLACG
DD ®CHPeDot 2007/2008 Pabrcn®al< <GJdo <AL dPCSCRALYC IPCeCHAPN L
a“cc PPNad A ot L*a <1D%D<%C>/LY0f,

* Signifies “prior year” and refers to the 2008/2009 fiscal year.
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Ll UALSTC SLASPN 0 APJCG8 L~ 0 ID8D1°CP~0C

LalSe<UPlLE®  YLAYDN 0 ADJET®/LdoC  ID%D%C DY ot Coda LS/l c
SPrPaChaMo® <AD®DLBCHICLE DI ¢ <Ly Ceda LI P> C/ae
FENDRINMeot @ *Loe<bde D%DIBCDYo? YULAYDIAa ndc®a® [END>NJCDALIC
bN=5ONC Pabye<tsc 2009/2010, CLEM. 0 AD®CP>RD 0 <At > ada A®CHILedC
LcLeNSb™NC>Eo0c, $1,017,502 (Acn<C <5GJI: $1,789,566) CR%¢ Pa Prc<C
AU CDI LN N $772,064 15GJc DeIMo® /2o<o.

a_a ABCP/LYE Pa br<IC

> C/pC SIS A% SbeCeDC NJr<4seCPLo® <LOIL*C o
aQAMCE/L N o® AP B2 DI, 2009/2010 Afdo, PELB<SK
<AD®DLRCH>HLLC ADJ*g®/LaGeC > BeIC LLAJCDHN® $802,764 (A< <SQJr:

$1,515,105); AOLNCRRCPC>“HN®  $712,341 a@oaACPI/LYo¢ Palyrc<dPNoS
APJ*o | N o QOB G085

C*a ABNCRCST™L asaARLyDIa Pabyc<do® DNCNCH DTN of Pabye
ADJEE®/Ldo®  D%DQRCD/Lda?  ($112,040);  acSbMC  adaA®CDILLC
Sh>ph®C/Ldo ASING ADJSGS/LY 08 <DBIADCHY 08 A SN JCHN<Sbec >®IC
Pabbc<dot  ($583,163); <PRPCDY®  SboASTLoS  ACHID< DD >
A>JeGe/ ot ADbcoc®oS  ($30,825); SbMLJC  Pabbc<dot DoslJCYof
OG> 0C AP0 AU TP/LL oS D®IDC > o ($71,351).

.

Pa bbc<iDA®a A€

PaPrc<dDA%Q AS ANSBCP>RLLC QSGJCLe aHaA®/LJCPo Do
A>JEIAaNdceo? dbcoc®o D%D%CYo. 0a 2 a*oc®ot D%ICH\®
dI>ANNIS  PaDLc<IDAQMC  GWPCCDILLLC 2% dDcoc®of  <D%IsC>Y af
NJr<4sen><e, 2009/2010-1¢, $214,738-%c DI (Acn~C <SGJI $274,461).

APl Cdd QSGJAC ABNTCRILo S $59,723 (AcnS <SGJM: $29,498). CCrlst
APRIODEIC ARCPOCCP®D® A BNCRCHIL DT of  IDWDILBC>C
ANRCDILTMC  APo  APCENAPCHIES  ABNSCRCPCH 5N ID%DHC>C
ANPCDILO Ardo PaDyc<IDASQAS aN®CHANC BPC Lo,

Bl <O EIIAC pPBCED UL oC



P PN R U WP B LU B CINCI PPN 0 (009,/2010 <ISGJCLS/PBC Bobbs®

256D BCLALNE dba PCPVC

GSGJ< Ao, bNLNE 4N D>E*NCDC Sdyd wC>JLYo® AbdseC>ZLIcLE IDseDqseC Mg
(ACASS <CSGJT: $86,601). B>N®NS/LSbe DE>N®  sdug CP/Ldot GJo P2o<do
(ACANC <QSGUMT: ACSb>*PeDse),

2009/2010 2008/2009

A COse/ Lo Ab~SPCPN® B oSl AbJSeCPSe P>_oSoL

sppseC _5e B $ -- Dac® SHMCAcnabde $ (105,756)

- g 002 PPIYNG® ha *UALNCnRE  § 12,359

PRsesn - RS >bOrAtd ANA™N $ 4,733

= § - P PoCCiae $ 113

SPNSI>< -- $ - d rne $ 1,950
b, aNC ¥1€ ASdNE€

2009/2010-1, o0a2 a*och®I ot <IN  dI>ANNDS  ACHNCY®De
SPISPa.taSbe D>DC IPDINMo® ASdNo® <GPCC>C/L<o® 2005/2006-T 2008,/2009-<.
S>AYDLLC  CAbo®  DoSo™MC  PYSC®CDSbeCo/La™ o NNSA*ac ASdNoC
2005/2006-7 <PDI®INOC AP ANToDe DEMLLADE <L Ao SbDaLDc DD
LPb  SbriDht  NedCDc DSo*Mob /oo 2007/ 2008. Cbdd  ANCD<HNY,
JsepPPeC > P>®IC CHLSYLC $14,510 2009/2010 <5GJ<lo Adec DIJC>o<s®eNsoNe
002 aMoc®of ID%DCHEe d<I>ANIE Dodb M o IPDYN.of ASIN.OC.

NJIrseCpRc 4Pbcog*re

NJ<IeCPNC Sbo AP oCPbCeI<

NesUbDovL  2009/2010 <D CBNC Ced oL L<C 0a 2 a*oc®of D%D%\b
JA>ANSS  ABTQJS D%DATSIC NJM<™CEE AbINCP®IC  Aa A A<eCBN<c of
QML DoV N CLLS/LY®/DRCHJNTa™ Mt AALMYDo™L Lo/l [osCb<
N <NNPPLY Lo, CL%a BOE 5, A CPo™L NNSsé\bdc <QDC PN ot
DeLANY Do B®D® b 0f 2009/2010 Pabbcnalb< <5GJcl*Lot oCc
<DBIQPCHLC AALME D SOIC NPPNALIC  AQ D®LIC  AaAdeCDbeose<e
a*LJ*aPClabo™lo® bLMyDa da™l o0a 2 a*[oc®ot D%DCE dI>rNedC
AMTBLAQ®NEHNC AP SP¥%a oS <Ly AbdNdhg® <G%pPcCa  dSo Mo
<qsepPPdn e,
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- Pabbontabs  IGUAC  Aldo, NJMKseCB<C  LPLcc b $1238 v,
AONCRCSBILEHNE $2.7 TTb® PR HGC 17.9% Y2ao<do (Acn<C <GJI: $15.08
).

- 2009/2010-T 44 o0a 24 DC a*osdN*NPc NJrde PO D% oo 2L
QM ot OB JdI>AND s (AcANS  OSSAI: 44 0a Dot
Ao SdNNPY>C), 7 Ceda *LE ICH DNt DD/ ¢ >5eDC,

- bNEg™Nc D®DLW/LLC 2009/2010 <ISGUAC AAdo 51 (Acns€ <SSQJr: 54)
LI DLHRCPALNa Ado*LaONe D> oSocC $242,654 (Acn<C <5GJ: $279,211).

- JCLDNSDC  D%DYLLC  q Ha ASCH/Lc B®IC e e Mgt 2009/ 2010
A PPN LSPY DB/ J€ PELLA T Mg PO BPN%a ¥ a® (Acn<C
QSGJT: 9).

<D >C a_a ASCP>SheC Ac A>c_*vpegspegh AP AARC N C

APCSeABCHSHECPATGALLC <SGJI Ly,  <DA%aP<do® D.DL<No® <L

ShoAL cdon Mo, SdcSand*Mgt AALPYDB><Ne oa 2 a*oc*o°

QDD d<I>ANDS DN®NYabio Mgt CLA®g®  DoSo*M ot Cbda **LC

DD/ Ldat (ASoDPNYMPC Ly ADSeDeC>/Lda?)  CédNda. b bd<

A*MPCPALINJS Lol </ Lo 1D%D<o5 < 4*NbNNJNo-.

CC <GIBIGBCPE

bNLAC <P DD Shoco® <D%I<IPLYo? bN*osb®DNe  $2,183,000 (Acn<C
<SGJI: $1,060,000) <5GJ< Ao, LSPb oCb <ID%DWC > > $500,000, <ICH>/S
$450,000, <CDr $400,000 <CPPS $245,000 <> <CP/% $88,000. bN=oN<
$662,627 Doy D>®IC 2009/2010-7 AMLA0C oCH<of <*NOCHY o Ly <ICHI%
<ADeDGoCYLYIC,

LI IIBCAC PNBNCLVE IPCA%a b o/]®

ODL®CE PNCNCH PP JPc®CA*a > oM 2009/2010 bN*onc DseCHNC
$3,364,635, AclMyP> >0  Posoc®  bN*oc™Lo®  $2,280,199  <D®DIWC >
AR PLAYa Pic 0,

AMLAC AbR®CDRC P& PeDC DD CHo® ($901,181; $251,835 <L $35,399).
LPboa®  AbY®CDY P BeIe  D%D®C gt onMyD>dot  ($895,179 <L
$166,605) <L <CBPS <ID®D®I< ASINYL  oDPCHD®I® PN RCD> S
P> CDSIN*LoC DD/ LU0 ($30,000).
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1-]
0aP Qoo <R (AR 2009/ 2008/
: 2009/2010 2008/2009
dd>nhede re 2010 2009
SPC YLl A DY e oD%
o DASA™ 0 ($2.34 Fc%®), [onpLsbeCcpNencsle 5 5 976,300 1,251,767
4PSGSat @ MoSdNES (32,10 | AtosNdebSose 10 11 1,839,801 2,222,679
r(__&o.) QLL_-) Ac_.)qeqc_bqo_q_ic F"n.l»rn.cr‘J‘ 1 1 600,375 345,375
ASbocnosdc 0 0 0 0
o CSb Sb C
($?1'8£:b LR_I7 )qb Ssreles m‘i' JeLN AT 6 6 1510697|  1.664.625
DrraOtn b NPPILT™L [ qapsgegs avrosdnee | 4 5 2104965|  3.166,317
AbSPC Do nb e BRDS aBASAC 9 9 2,343,733 2,558,983
Do NAOSC ($1.51 Fcb®), [AderSBNC 5 4 1,319,122 1,339,693
A>CHanc ($131 I—C_.|7o.) qLLJ > S D oSt 2 3 92,679 135,687
AMSG YN 1 1 80,474 112,212
ONDLSBECNEnoSIE ($.98 Mebe) =i : '
AR <INJC <AD%®/ G € [bNesPe dbcoéC 43 45 10,868,146 12,797,338
Sb>pa A AdSa st Sb_obb*g b
QPpesNC) g NJr<seCro® [<dpesspedss 8 9 1,507,218 2,280,035
/N ¢ A\ <] o

q®BPCYL A% SeCL 0a 2

a *[gib™ ] of QRG> d<d>r 58d5

oa 2 a*ob®I ot OGN JdI>ANS  DJPYLYE ACbndSbio*Lo®
RPNt 0a 2T LPLNN*o <L AccDn/LAaod®DC  <Sq/l<bdC
bobNMylo® DPIAJNeN 0 o0a 2 LPLNN*N0S ARTc<Nthcnrbd*o® <>
ASba AYSbbCae AP Meg® P lLSbeN/ADHC®Ia® o0a D AbdNeho®
a*ob®Iot  <DA®Q B SN PabLSbA<sbPNNy*M o DLAN L  oa D
a* oot <LO®ILEE  II>NNIE Ao Dot ot C2L AR PNANPa Do
oo 2 LPL"=N_oc AR <N o dc JP1dJNey ot DS Loa
IS PbeoPNdNat oCa? NPP<c<I<oS bIRsbNMgeCibn <Isb5LE <dgJAJNEL®
02 LPL™SNPN 0t AR c<"™NNPNC 4¢P Sg* Mg,
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SPPEC O A<D D®IC oo ST @ M oSb®D 0¢ <IDWIE dI>A NI AbdNyPeg®
CoeLa® 13-%NcaMe o™ ABSSCIS BSaMe 3718 es DI he BDE
DR5*GC 61% NJr<eCP><a® 2009/2010-T.

Cd a5 are, PSS JCLe% 7-0° .00C%05 ARSDCE<a MUMKI®IC $35 Moka®,
DRS¢ 28.% NJUI<IeCh<o®.

SPNTD>of NJI<LsbC>a*M* oS, Cbda **L®DC A*LAg® CcLP>N“HMC oacC oa*Lo
ANCIPCPEC, QPSbGL®DC §1.4 b, DR 5GC 11%-*L NJIseC><e.

D0 Co% PCBo S

0QCNJS  Cd*Q®CPo™NS, AHOHAS,  0a2C  INEPbdAMLo oo <P,
Dol Abd/<dc DD 0a 2T a*oth®I ot DRI J<I>ANEC
AD®DI®RC>NCL¥ o bN“oHNe $55 Tcy®  2009/2010-1¢ 24-0F  <OCCH<N®
<LOWDRCPRE. ANPBCPALo™MNIC 74% <AOP/Lo DR 1D%DQ®CPHC B oSo™MNJC
EL 5 459 om P w Mo DLeR SDFDLSEY d<dANgE BNt MR O e,

AMAC QPME Q. EC BRQ DAL D<o IS Dab AL IS D oSa ™ PNJS b a®,
$23 Mcbo® QACCD D0 7-08 D®DI®I 0f PELAS $1.1 Mebo® AT S0 /CLoC
QI®IHI o€ L5 SIOWIN $0.8 FH® ACDE do L5P*0¢ <DPIII o,

b*Mct T bN=oNc 66%-*N*c® bN“HNt Doo™Mo® ID®eDL®CH PO PR
<L 19% bN=HoNe NJIMseC><da®. PE+LAS, SPPRC O paca o, NJI<K®d 15%
o0a*LC bM*e%lo® <Ha 9% bN*oMN® MJPd™Ch«Jgb, Sdis™D% 59%-%Mg®
PNTPo bN“ONC <L 7% bNoNe NJrseCb<o®.
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2009/ 2008/
2010 2009 2009/2010 2008/2009

SP o e e s S BT | e e A ih e
Arctic Bay 141,230 157,646

SPNSTBS bN=ofe

1 1
PevLAS 4 4 1,104,469 1,148,134
bPs aLA®L T 1 1 429,151 448,905
ASboOAC 24 26 5,529,540 7,015,337
Sb>AACDSe 1 1 294,198 342,605
“oPoo<dse 0 0 0
sppseC 5L bNcsre 31 33 7,498,588 9,112,627
<qSHdC 2 2 429,811 430,191
ShLo'D<se 0 1 0 27,605
heg< 2 3 633,476 491,603
Absclsee 1 0 119,985 0
b Scose 7 7 2,305,134 3,368,251
NPSsI<® 0 0 0 0
PREcS bN=ore 12 13 3,488,406 4,317,650

: 2 4,0 3

pSesbse 3 3 343,433 495,593
Sds oS 2 3 830,861 878,702
Cosdqse 0 0 0 0

8 8 1,388,370 1,647,096

SOLALEL < IPc oBNob SbPAS ST /C
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PP CCDSe I*MPNSh®LLILC GOPCAAT ST SHDANPYS e I CDoC SbD>ANST® <Ll >
QGJICLS® Dobbc P> dsbbeCiobIo® AaAdPRCDN™ SbbrNSCH>JNeN Y gt d<d>A NedC
ber<e/<tSo Mgt LotCHNANJS Ao<Sa SN ot IDcPNCH-cdJNey Neg?
ARECPCBo<®Da?t LPLNN.0S AL NENDY 0f <L 5 AStba AL 0f 0a DU

2009/2010-T, oa > s gl L W o LB d<I>ANbdC Al o
be/NSY/Rc<=HNe  SbPpa AISHCP®IC  ARCPNPNPIa GYr®Io?t  ID%D<osC
FPPOPEECHNS B5 APe SloaLCM " a® A¢ PrI= e A%ba Abg®
NBPNYR oS IC DabbPHCndhiae D o%l/baPNtha® A%®ba Abof Acn <ot
Pa DY Sb™N/on Q¥ ot oa 2t a M ash.ar <S5G0 d<>nANbde
NP JCP>o < Da® <eP>LNYJIC>o<d®Do H5GC,

PV <1D56I<I1PAC PP OCTED [ rioC
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<IN AICPROIE Pl C

baClr  PabbYdd® baCcll, <tLo  ALDL®IM pa i, <D%DINYSoslc
ANCISBNSBGIALLC  ANPNPRO  DRRA*FE  bi<oPYol  badS/s/L g™ eo®
QDA A®CDALEPDLe<LC I>conb e, Gl %o AP LJCPSbCSa™L
ACSbASHPCDE®  ID®DA>Ia Gr®Ia® A/ Mgt oa P A5 C°d<dNIC oa D
Qo™ oC D®ISA d<I>ANNIS <Ll DPIIUNENNJIC bD7RSbNNRECHNC, oo DL
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PLSbS NS 5Ne:
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4O®DAo S A MLIPIC L LENSbSas 1S LetChrndc oo Pabydd e,
SPOSMPDPNML <GPCCHALET™ 2% <ID%D®CHY of ®PCChILA® Pabybddvo oa ¢
LRLMLC  bNCDPLLE  PabbsCA<Cy ot QLo  ¢/2cw<o DO
JCLDPC®bYMNAYLe  0a 2 a*oh®I ot <IDWDEE  dI>ANNIS  bNLae ot
QVPCPA Lo LJC ID®DI®DIC, PAYS QA balll [*a NJI<®dst oa 2¢ LRLdNC
bNC>/LYT® PabysCnQCH g,
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bLPY LAY Ne da>ANPdS AP YT L SPTPa CCALLC v T /L= 5N 5 bNLA oS,
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PLRC>ILMNE Pabrena s D*LANYDAS Pabren’<NAT Tl ACC DoSo™e,
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APEHCSo™L 2o Na PabYIA*QAC AP g™ NJC TNPN®CHJ%a *M<<LE
aMLYNCBIAeY Lo g CNPNPoSls, TRPRCCEALLC bN* oMo
APEJCHEa Do AL NCHIC®YLoNe CHJSheCPNen oS dPMa b eC o
a“cBrdL*MNJe D2 2LANY NS 4DDL®C>YIS, bNg ™M g PNy 4P Pe
dPc*CPa 70 ™M 0t 1L o PoSo™M*a® LcbsNJe 4D%CPrndsbNCH<c
AP At DD 0D C,

PoSo™MC APLADALYo® APJ*E<c<da™* o <L PYUo Qe Ir7pPCBC
P oo™t ADJ*T<“c<d/Lo™LoC ana ASCPALbeC®DC AP ndc*a® PeR5*G ¢
PO @ Da A®CHALLC PaPycPPNC YLAYD ¢ 1D%D%C>Yo,

d<d>ANede o%bNS/BeC™IC bNo S o*a® PO >PNo® IDPIq®C>5®
QoQA®CHLALS ABJ*GSa™Lat, CLT® <P ANS ABJ*GedL < ot
LD 0 PN NCEREDC o%b*LNCEY 0 PO P>PMN.OS,

N> DPLIENE DI LC>E 0 AP AATN S, IPCSACC NI a? IPEJNT
bNgS %0 AD®DCH>IC PO PN ALy ID®CHYE D=LA“C CCvNe
bN*o™* o C*2a. CALC o%b®™NCHA/LLS SPIPBPNNL, N>7a/LY<C>YC
AP AAJNE <HL 5 bNoSOAS POPBPNG® 4% UNKC dAACS ID%CH>se
@O APCHALI* T o> ADJ*T YLt CLTe JPCJCPc PSeDC

sdya eCP>YLc B*Io® dD%II®CHLo? AchnbBrLo<dc®de Pabyc<o®.

QDL GPPBCDAC A ac®0f SbpYPULALLC aalMy>Jedse ne
AP AL PAEE AP ABC BRI I®CHE QL5 PO >PNYNC,
GOPECPALa™NC GBPNYBC Y (IBCPYC o Ha A®CPHCAC A NI g
NP>NALEN<CC LaLeny Do ADJeE el Yot ID%CD ol ADJ aoedLdse
LIBCPI® GBPPYBCLC bNILa M 6f IPcSeAn<dc® of, bNa S 5D LC
SPOSPBPNLANYDYC PabyNJC IPc®CHo e B>PIab AchnyPosDe
Pabbrcddo™Meg? CRA%Q S (L5 Ar<dbdcl™Ne bNgs5¥N e
SPOPBPNLAYT® ACNAYDILO<TDC I%CH>C Pcsb A %eCa Ao o .

29  PaPbyc<C SLAYD>Y 0t AD%CHJo®

PabycdC YLAYDY 0 D%C<a? Coda >/ SPMPa Cha™M*a®
AD%CPRcLo® 4D%D®D 0t L5 Cbda **L%®DC Ac S/ap< @M gse<tde
FENDPAJINMe gt APcNot YLJUCPDAQ P o®. Palyrc<ddsbC<c Ac My oNe
CLePe Pa DLc<d%Yot ada A®C>/LYo<o.

Pa DL OVLL CRREMSHIC P UaD< [NDNJNPALY Y g
LLDA*an<dc®a® Ceda ®*LE <D%CHYa® a raA®ChI/LoJd*a* " Dab Ac
ABJEEFSTMa®. Pabbre<diU<e aN®CH/LYE bN* o™ ID%CPYo® an DMy ><c
ABNCPARCBILONE o sa ABCHALYa® Pabbcdo? Aldo Pabbcn®al<
ISGIda 2%-T% APl oNe, o saABCHILYE Pabrc<dovUEe N9 pseC>/| <
AC_bdC 4D®DL®INIC AcNYBLNCDS sa AP of YLJCPY.oS. Doso™L
APJ*TAAPCRPYLLS A Chda*™LE PYUoJe dPppC<cla®
Sh>pNSCbearc PN 5d MPNPRNJCYS IPc®CHabSoLo® dPMabJdseCne
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PraaSo Pt Pabbongslc 4D4LE (bi/al)

2.10

211

2.12

QDA ABCRILE 5NE GPCCPI/LLedE AP of YLAJCDRo® 5ePP<PC>< 5N
QDA ABCRILI 0 Pabycdot ABPJETYLL ol D%CD< ol Pabrcdi< ot

AP oc® 0t AI®DLPCPY ot I 5 ada AWCHILLoC Pabbcdof

APJ*T %YL 0¢ D%D<®CP< 0t CdXPC AN NIPCa™ M g (D5D<%CP>< ot
anbr-><o.

Sdbrdy SeCPC

LU <UPLYo Pabbcno®lc ASdy S oa 2T, AP CHLACS
IPCCPALN<Ac? IDBIBC>® PSPPI 5 JI®CH<< q¥eC><*q D¢
Sdy @ CP oo dd>ANede bNLAY* 0 bN*c™L P CHLA DD
$20,000.00 Ir’N*c5>~¢<; PRS*¢¢ oa 2T LcLcPsd*LJc bN*ao™L
APPCPHLACDE D% P Ca<<C $20,000.00. 4D%®CH><C Sdya eCHo e
Ao APCNSYatdt bLM P sbeseOc,

AP YA ISIRRNC PSR Sdra CH<%a Sa™M*ab 4D%C><C PYlo
APENYaAIPNCLNISYL®N= DN ADBCHYo® IPAdOHAPE,

A%ba AL®NE Abd/<qeN*Ne

AL Cg>C Ab</<ISNE Pension

ASba AYeNE Ac PYBC LRLEd g AXYSPBNo¢ AYAJNG (PSPP) dbc Ch<o
baCh< LRL M g, d<I>ANEIS DoReCH e AYAJN.DOS Coda L% AB*aa®
AP AADHECST gt ASba AYSAD<. D> .oSo™NC [*a C2Rea{,SheCseC > pW)¢
ASba AL AbINMbeCAd™ g, L5 <P pSheCPa D¢ dbc /Lonbo®
ALCLC, d<>ANPdE AbSNNPLECH N Coda LI bN*o*Mo® Absr/<dN of
AQALGEN P gb J>ANGS QUL 5 PSR LD A anFB>YNJS 15QUr
ARCYSNNJE, dI>ANPTS AXAdSbeNC>*NC L*a L LeSPodirLINJde
ALATT? QNBCH/Lo*NNJS AP YDA Ao AYDJNE.

Ab</<IEND>YEDC AbdNC©

LU U/LSNJC LChyn<dc™ Moo A%®ba ALY, AY*a eNCD><C

ASba AYeNE AbI/INDA DG, Dae AbdeC>dtq D¢ _o%bsa™ M of,
APCYLT™® 0f Acno T ot <L ASCHoS I AP CH>JNPNG® ANGGSa™ e
PaDILANDSIL gy DPC LT oNe, Cod<d AbSNE AP C<CE A
0%b®I 0, ALY AcnaiTt DR H%FC J5d<<E ASha AN,
APC®CH>JCay®I¢ oAby Coda **LE AbSNa® <> /D a % g 5e<bdC
FENBRJINPS* g G5 bNGSOAS IPCSABCHNIET ASba ALSN><
AcnlLa®o®.

AbINC LeLedT LI QL 5 ARSYSBNE QPCSeASCI>NYSH®NCH>**MCIC,

LeLbdt AbIN™NC AchnYB>A/L<C UL 5 bNCHRe<AC AbIN.ot I SbNNJNe
ANCcB>eC>LALC,
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Draaso N PabbyenoslS 4I<LE (bidol)

2.13

0a.2¢ LRLM, dDA*alPNYAC Ac M eg® AP SP=CH<Ya® NNGSALdS AbdNa®
Lo ARSYSPNo? APCeAANSYLNE d>ANPd*o®, <> SYr<CP< ot AbdrdC
PA®ACHN<ID*NC, [NPRJICHALLE PN aC™NC Cedd Ab<NC <L >
ARYSBNE Ac DYl Ac™Lo™>PNJC Pabysb>C<¢ bN*o™ g

AIHACBTNC oCE Palbbonr<dBAC

baCll AcSAYDILYC PabbendLAS NI (CICA) Do bsds Cedo™lL oCa®
PablcnrYiat <ADcNCHCoNe Pabbrcn*a < 15GJAC Aldo LY 31, 2010:

PaDrcn?<NC - N®PSBCYC, JA/La™L 3862 - <o 2009-T, baCl
ACNAYDALIC PabbendLAC NI <GPPI BN JDQLENG DS
AAD®YLa*Lo 3862, Pabbcen<NC - SPSHCHgC, PP P<PCc > ¢
ATRCDE® ARECPNPNDE 50 N®PPBCHROg? %L NI®CHI/LINIS dP* g
SH>ANSC/Ldot L5 Pa by UWNCBIAQ A <dSbSa™ M of > on<da Il Dot
Pabbcn <Nt

PalYUeNCEIAQ AT 0f B oA ™D Ia® NPBCHIA*a N a®
GPPPC P BT Ac cBroBe 5Nt AP da™L.o¢ Sb>aN®CHos
NSePse/| Jdab L5 NSeP®CLANNDg PaBYNJS APt A%C <.

CL® Pabbrenr<Ne sbai®CALLC A > P<®eNCHILeHNe dPMa by eC™ e
a D ASRCEHALNIEE AL N/ PYo? dPMa e C M o® "R cd/La™"NJS,
ALAC*LDoN®:

o P2c<® - PabbonRNG  PRCRE TSRS SobANECDIL NS
Ceda Pl D
FEBNECH L IPY gt KDHCB-E g (BN No IS nuc M ™o*
ASINT® APce e CD>RCINg 5T,

o Dicd - DcIEFDC Pabboni<NC APCDCALYC DBCHE5NE [RDRJNC
4PN ot Ll oM ot
ASIN0C AP AR 0% 5, MNBPRJCHRE APYPC C/sheC>NenoslC
> POo, DR HAGC JBPCHILLC DBCHHECH®IC b/ YL <o
Cd7P~*a 0C,

o AMKC - Palbcnr<Ne AT o GeC>C AP seCe
aa APCc >N 5N <ADSC>E 5P AP AARNC JsepPeC>rLC,
APPcPIPNE  PabYIAQAS AP oMot <WPCILLDI o DR HAGC
POV 0 AD®CPBCAoC Lo PRSaodSo Mot <%PCChILYo
APLPYDNE BRR 5%GC DShIALDAL % SHDALCa><LE,

qsepP<PN© 4D NCHo<se>C QSGICLS>No Pabbrcn<Néecsa
Pabbcna At dGJM o AlcdL<No <Nt 30, 2009, <DcNCPhc<dc®ot.
AbINSDNCDEONE  Palbben’<Noccnrof,  PabbondlAl  <SPcc >eDC
CAPASENDYae  DNDLWNENE  oCof N™PSCIot Abnddev g™ eo
o< g <SG DS YIMc NS 5.
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Praasc M Pabbenoslc <IALE (bido™l)

JPP<IPC<C AFLDNDCYSse ~NSePNCY g ]C 1O CPYyndc®o,
IODATTDHPEgHPE KSpse Jdgt PR HEGE PabbNJC SboAc*Lony g
d<>ANbdC NSPRCRY N SbWY Lo ™Mt Ac cPPrB/LIC DPYNSANIRP 7.

’2oN%a Pabrcn*¥Noc A/*rPCPa<5eDC

NAL 2009, aQ*o“dNc®ot Pabvcnstdc  bNLAYC  (PSAB) Do D
GBPPIPNN G NPBCDSLDNG @ oSdNc®0¢ Palbbcn<N.ot <D%C>heCAC PSA
SHPabba®PNYINOC DALY o, Coa  <SPP<PCDEs®  ASZJCDc DD LR bde
a Mo SdNPyB><NDC bD*™bNNPYPC (GBTO) aoaASCRALYC <5 AchnbDPLo™re
QO ABCHALNNC b RBNM0E SbrN®CH>b N b®eNCH>YC o sa ASCHILa™ C.

CedNda. <GPPseC/LL®eNJS DPYNYLDNNJS, d<I>ANPDS @ Do ASCHILIC P> e
LRLPIS bI"RSbNN*Megt (0GO). bIRSbNMYUo™MNJS, dI>ANPdS  ada ASYYLcseDC
AMLoNPa It D*LANTd®CMLot  Pabbenr<Nt  NPPNZLJICDao<dsDo®
AN Pegt  4DHECHIC  Pabben<NAcSo?  <ID®CHHCSa<dcsIre JoybA/Ldre
a*osdNNyb<at  Pabbcnredt bNLMY*oS dd>ANDS  IDcNCYodsIe
AD®CPHCaditdat  Dobbrdldo® a*osdNrybda®  Pabbondedt  bNLAYe ot
Pabbcn®ab< <GJdo APKSONE A9 1, 2011, d<>ANSDS La  Sbbphsedc
QDAL TN gt DB NCHR g™ g ID®CHHCa <D,

CLLSb/LNC Sepr<seCgv e

20097 d<4>ANPDS SbDpc B>SIC SPOSPBPNC 0a 2C LLAdY e a%bn At ID%CH< ot
A%ba AYP>N.0C <IPIINLC ANSPCHSHECHIN oo eg® CLL/L N 2004-Tao® <>
PUTIS  WPPIC<5NE, ShpbDoc BP®D®  PYodo GSePNdsChol o e
AN®C/LaDNC 20047  <ACHPSTe  DEoCShbbo®N=od  <I5Gd  aNChc DSg™ oo
CEAIME/YND™ G NATIYSIC PUda PUR S B®I™ Ac cBNNK™L 2009-T <15GJ<
Ardo <G%Pr<n L.

SRR DY dI>ANSS LEa b ASINPY N eo 2010-F CdPSBNSNSS 2006-*UJNoJ
DAL PabreIPNDo<se/Le NNSCHALYE  ASINPYDSONC AcP<d55J
ShpL e DI AN ASINPYDEE  ASSCDILYLLC  NNSSYLLat  ASdNPyD<oc
Sh>pNSo Do,

Ced<d CLLPND>SC @ Q. ASCHc >®IC ANSYLS5NE 2009 <L <ICDATSH>NCDC 2010-]
Pa oSt Bobb.ot.

CLLSe/Lg ™™ 0C SPPIPCC, Codd <GPPseC>/L 2 ALb:
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2009-T 2009
>obborde GSepECBEE o Ha ASCH
“|,Sb /L g C CLLSb/LovPe /Lo[are
BLC bNegyNe
APDSAC ASIAC 44543 (14,510) 30,033
L AP <y
Do b BGoC YoadJC
0a.2¢ LeL*o* 18,689,493 (15,718) 18,673,775
Ar<edAc
sh¥PBNeC (792,698) 1,208 (791,490)
Pabbcn?<NC dPc oo, bNCH/LIS
Pabbcdc <Ll ShyxBNJAS
SPOSYPRPN0C APc®AN<AEE Do GoYL< ot
/2o <dJC 0a 2 LR M ob 442,307 15,718 426,588
AP n e
QPE JPcSeAn I EC 157,448 14,510 171,958
bN%o*LJS SLAYDYC > oo Ll bdeagr
Abdldc >evPegineg (1,588,343) 1,208 (1,587,135)
bNe&< LLALDY 6 <t 5 bNCHALYC HLALD><C (952,882) 1,208 (951,674)
SOYP>NJNC, I56J< Aldo (792,698) 1,208 (791,490)
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5. Pabyc

d<d>ANedE PalbC bNPLYNE LR bdE A< d™ o Pa b ATLCHSHEC™IC Pa bredi o
ASoPPNo bNCBPLYo® bNg™Mea, AL *LSoNe Pabbeddry><NJs. 2010,
d<I>ANGDS Pabbo<dnc BRCH N ASoPPNo $23,273 (2009 - $96,745) <iS*PCA/L 5N

QN®CR/Lo™MC 0.48% (2009 - 2.36%).

6. <ADeCPNC oA BNy
Aol 2010 2009
AAEDSeILgSe  QSGUM SPDS™P>PC QSGJI SPOSPRPAC
sppseC_5b 2.57% - 8.00% 6,218,936 2.43% - 800% $ 7,090,962
peecss 450% - 8.25% 3,260,840 5.00% - 8.25% 4,090,085
PS¢ 5.75% - 8.00% 1,358,931 5.75% - 8.00% 1,616,291

10,838,707 $ 12,797,338
ADJegse/|<c 2010 2009
<ADSeILgSe  SGJI SPI™PNC <SG SPOSP>PNC
spPseC b 5.75% - 8.00% 1,279,652 575% - 800% $ 2,021,665
pRecsb 850% - 10.25% 227,566 6.25% - 10.25% 227,566
SPNSTI>C 6.25% - 6.25% 29,439 6.25% - 6.25% 30,804
1,536,657 $ 2,280,035
bN<sre 2010 2009
QO g®  QSGJI PSPPI C QSEJI PSP >PC
SppseC 5o 2.57% - 8.00% 7,498,588 2.43% - 800% $ 9,112,627
pRecsb 450% - 10.25% 3,488,406 5.00% - 10.25% 4,317,650
SPNSTE>C 5.75% - 8.00% 1,388,370 5.75% - 8.00% 1,647,096
12,375,364 $ 15,077,373
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6. 4IeCPNC onPMyPC (biddo™l)

Lev 31, 2010-T, AD%CHNC oA DPYDLC g DNy IR So™ o DdNda

e So™LC PO

QSGJI SPOSPPAC

AD G5 <C D5 I><C 5.75% - 10.25% $ 1,536,657
2011 3.75% - 6.75% 6,452,018
2012 5.75% - 8.00% 866,833
2013 257% - 8.25% 2.247.973
2014 6.75% - 6.75% 533,314
2015 p*~LCo o 450% - 4.50% 738,569
$ 12,375,364
y Pabbcdc YLAYDNE IDSeChdg®
a5aA®CH/LLC PaPbcdS 2010 2009
bN*o™L, <5GJ< APSo™Lo 1,515,105 § 475,756
AsolL Lobfhg sGd e (712,341) 938,326
AONTCPIPCNSe JDC>Y 0 Sdbd eC><c 0 101,023
bNeo>L, <5GJ< Alda 802,764 $ 1,515,105
Pabbcds 2010 2009
bNeo>L, <A5GJ< AP<Sa>Lo 274461 § 303,959
Avasgl Lolo 456dc (59,723) (29,498)
AONCPIPCESe QICH>< ¢ Sdya SeCh><C 214738 274,461
bN*o>*L, <5GJ< Aldo
bNeg=L, <5GJ< APSo>Lao 1,017,502 $ 1,789,566

8. SgyASeCPNC <ISGUI

4G Ao, bNLAC <I%MPNSbe >®IC Sdyd SBCDLC 4I%IIBC>Ya bNa¢< § 0 (2009
- $86,601). BN®NS/YSbe B DCPNg® Sdya ®Ch/Ldo G ¢Sa<a (2009-$ 0).

9. bNoS5A€ PO PB>PNo® anbMy><c
2010 2009
P <C 35,695 19,834
AP J*GSedLC 350,087 343,495
385,782 363,329
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API<AC ASdNE

2010 2009
bNec™L bN*cL
bN<<“<d/LoL NNSéoNe NNSSebSa
<Pl PPNl AP e, <APPa bSeCL
(@ H>a A®CP¢LbbgtD%)
(CAr<ssd 4)
e Pl X A LY

AsdNc¢ $ 104,024 % 66,593 § 37431 % 24,849
AabdCt Qv M SabbrLee o 26,506 22,359 4147 5,184
$ 130530 $ 88952 § 41578 % 30,033

Do vPGoIC /2o <dJS 0a P LLbd M eg®
2010 2009
(e oo ATCb*g5t/<C)
(CAr<sHd 4)
Doy BSoe/LLC bNeo™l, <45GJ¢ APSio Lo $ 18,673,775 $ 18,708,706
SPORNBPNO® AP BCLC /2a<UC Dobbrldo <5GJC 314,462 426,588
DorBGa /L GG |C -
D_oSa N DPNeNCHALNC (3,673,774) (461,519)
bNeo™L, 95GJ< Aldo $ 15,314,463 $ 18,673,775

SPOSPBPNC DobDSoPLY ot aNPCHTHeC®IC CepCLse Ceda *™L YL ID%C>RODg®
anaA®LYM ot baCh< LRLMWC Aot DPPot <P/Ldo AP®NCHRecINC
OdC>YNJE C#PP< Alda, bNCHROE QSGJCLS®, ANSCHALa™LJC <R BovNe)ss
1.40%-T® 2.73%-1¢ (2009 - 1.32%-T° 3.37%-_19).

GePYLED>AVN® BBl APPAAINOS LePdceo® DobyGo’LYof.

Ab3/<eNE AbSeC>YE CPP

dA>ANYS AH 5 CL A%ba AX®NMC ALAPDccLS AbdNo® baCh< LRLbd™ e ot
LRLEIS  AMKSDNM* 0t Abd/<dNo®.  Abd/deNE  AbICDHREE  CbdNda  <SGJo
ARSTNJE AL Pabbodnrdly™MNde  AACSYNSONe  ASba AR Ab<CRC
Q.5 AT L>CI]IC > 0%/ QeS| { ¢ g D>ACEDC APEJINNPRECH N of
QO ARCHILY S dI>ANPIS <Ly ASba AXSOC AbdN™NC LeLbd*a AMYS®ND>C
AP ATALECH 0 AbdNPhg® ISGJc B¢ ALACHMURS

2010 2009
ASba ALSE Ab<Ne $ 12,262 $ 10,326
d<I>ANPdE Ab<N™Pe 23,116 20,858
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ASPba AYSPNoS ¢/ Sa PN AbINE (be/<sb)

0baS 1S ALl ASCPaSIS Ab¥r<C

dA>ANRIE  0%bDTYBNTE Abd/<ISPNNSE  ASba AL 6¢ D aSh®DNC GJaC
ASNTILoe 0 QL P PPN g, dI>ANDY®  Abd/<qseNNQLC
A®CDT* 0t ALCQ®NCPYoC ASbaAb®Nof,  A%baAbCoslc  b*DSreoc
A%®ba AbNcle  Lab<lc NPNMNEDE  GBPCh/Ldot o%bde/>Not <
ASBCT*Ne ¢ P> o,

Pabbenr<Nc
APCNSbSoSIE P onda st €dc

dPCNSBbSTSIC  PoAda™Il O Ac™  <MSbCHPLYE  Palbbcni<Not  Pabbob
LLAJCR o565 /<ot ¥ SbC>ALYC Aa dn<dco® berNe> g5 c,

dPcNa NP QLo IDBNYoSIe ABcSYINS  CodasLserL e NsepseChrL<o®
dPchoeosle  DdUSe®.  LolNe@dCPeot M oedn<a®C™  DPPchSbioslc
DPoOAQ®IJCPYoS  dD%I®I ot dHo  PabbcPGAdT®NoS  PLebRNCHs
A SPINhat  ID®IQRCHY oS Ao PabbeDPNhof  dI>ANNIS  IbcYote
LoLNCP<ot dPchaeaslc 1D%D4%D 0 AL Pabrc PG 4N .ot Ac My DS

o dPcSH>NOS  <IALE  NcP™<N<o,  DNBCHNCHHECeDE  JD%Dq I npof
AP Yot Lo bLMYSH®IoC  Acl,YDoNt  JPcNSBBNCHNGYYot QLo
SobpNTCo ™M 0 AbI®CP<LIC Pcon™ M a?;

o IR YOGt NIFA®NCPYoS aoDA*A®I o oac <Ly aScbbdlsbenc/cse
Ab<®CPEC ASIN™M g b,

o PLCSHNCH“ONE A SOH®NCHTNE IDWDLPCD dH 5 PabycPPNNy e
QDA 0 a o b ot AcnDIot DR F% bI™bNMIC a*oc™.of
Ac™L<C $1 Ty

D2LANYDY® @ ha A®CPILY oS a“cbdlot  dlLo Yot dPcthototde

ARECPNEN 08 ADBDIABCHEQ #DC A YD 5N (i) <presPede g “cbrdlUNCH<e

ASINS; Ao d (i) dI>ANed o <L @™o 4*MPCHPLYC ada A®CH>ILENe,

Prpia o®Dh % QYptobdot dA>ANNDS dPcNotoidc DondastDo®

AP SYosIC DAL o ID%BECRCH oD SGJE DI a®.

Cbdd aaA%®/YLLC CINPNYE Q3Pae<n dta BCeg®e JPCNb>NE NepLeNg®

LoLNSPJINE dd>ARed® o CLT® I¥MSbNNALYE P Ac Bo*M<<C L 31, 2010-T.

. 2010 2009

Pa < $ 2834814 $ 4,461,608

Pa < onbyp<c 54,045 12,090

LOWCPC oMy bN*a™M*o® 11,357,862 13,287,807
Pa P~ .

bNT S HAC PO BPNo? onBNy><C 385,782 363,329

<LDDCEE P LENE gy P<C 45916 27,942
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Pabbren?<Ne (bdroL)

SPOSAEPNAC PondaPCPse

SPOSPBPNIC Ponda’So™ot  PondaPChd® QML PdRChIlo™l  <PrabsCL
DR 5%FC PabYrAC dbconab®CM o /20 N*a Pabycn<NP<c dpCiao<dso™ e
QP7RSHECST P 0f  C®ISheCNoSIC SPI™PBPCC, d<I>ANIS Lol<t SPO™ >PN¢C
D>_ora ®D P Sa gt AP7SbeCSg e CPsedsbeC>NJINT sPOSYOBPC
IPRBCRCHo 4P AN PI®CDILdo dPPab®C g Lo PalYAS o™ of
Y2otNta  DorPSot’Ldo LRLbdob.  <IRSaC SPOSMPDPN.oC AP LANC
AURCPCHoTT<C  AMLPS/LdE PN L™C™C e NONJE DI T
onbMy><do $1,141,000 (2009 - $1,206,000) <-L> SPIPBPNC® PabyseCiU<Lc AZS®DC,

d<I>ANRIS  <IDSoMMC LRLPD o CRReAWDP/LNC gt CRSedSheC>NosC
AP AAJNG® A5 <IDDLWCPNHECHCHNC  AbYCPILL ot Py NP
AP PACHa<®DC, dA>ANIS PO BPNOS Plocdndly™l DR SEE I ®NILY L
4R ULaSRDIRCHE®  SPOSYBPNC bCKC Qs PLcsbeNtgt\ oo Db
SPOSVOPBPAC SIS YL <C,

dI>ANDS D SYPME SHDANSHEC®DE  LoLo™ Mot SPOTBPNC IR CSa oo,
AC™MoSbNYYNEIC  SPOWPBPN oS DS NNCLE DAL ot <GpeC>ILeHNe
SPOSPBPAC PP RCSa ™M ot

dd>ANPIE  DovPGoc Do ot /2t Lecbd ot LY 31, 20100 <o
COPCL™YBNC Palbt bNc™Moc ALY, 100 D*LANYDSHo  Dos/<PC>se
POLBPNOS ADNCJCPab®Ie  bNeg™ Mo Palbbc<dU<c $147,000 (2009 -
$185,000).  100-T*%LSD%  ASNSCPPCDY®  SPO™PPPNoC Do/ N<IPCHo<sdse
bN*ao* o PabbcdUNa® ac M *ob.

CBSe/SbeC>NosIc Dondaso™l

CPe/heC>NoS I Pondaso™ AMLNSYLL 4P bCy e of DR H*FC JSaN* ot
PaDYAC AP o™t PabboniRCBYNJS APRRCPCRod®IC 4PSo M NJC
CP®JSheCPNTSIE AP™C d<d>ANSIS LolesNede  Drasa »d%da®  PalbyAC
NESPGIPE 6 PR 5GC UM of IPPYoC B oA<da Dok

Pa DL NCHY oS Bondasoc™l <

Pa DY UNCP<ot Pondac™L Pondasoe® d<I>ANI* 0t I>®CRPCHHCasIse
AP <Dde  NPPNAADI®N<ONt Aaldn<dcTof  Cdo*™ <ot  PabyNJe
AP ANACT M 0t PULHILCCAKC APc®ANdc b, dI>ANSIS DraSa ] Dat
AP A<l o®  APPNY R oSl P2ono<d®CNs dSJo.  <®pP/LJdgt
APCNAYPNO®  <GPP/LITHEMND% DobPbGot/Ldot ¢2o<ddt LeLbdo®. d<d>ANedS
L*a.  DAPASDS  <I>CPNN®CHE M eg™lo®  AbA<dd<do® NPPNaldSo<doTo®
A <IN 0¢ Cdo** L N0t PabyNJS AP AAL<asIC,
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Pabbrenr<Nc (ber/o>Ll)
AL /LEbdE APMa b eCH C Pabrenr<NE

d<I>ANGDS Pa bbb SN IS PabbAS, APCNAS oDy >RC, ID%DC YL e
onbPY>YE,  bNoOAS  POSPBRPNG® oMy, <DWDLRCHY ot IPcLNE
onbPy>Ys,  onbMYPYe 0a2¢ LeLMo®, dPcAndEt <L bNoS5HAS
AP AndEt Ay P20t DobPSolLEc  0a ¢ LRLMob QLN Lede
APPa b C* N @ 5 ASCDSHECHIC  AIWCPS5NE SHEANPIC Qi 5 AALPYDC
a SaABCHILLE Coda,

AP JCPY oS dPPabCNJS L*aAaSle A<t Pabbon<NC A PabbyAS
o PPED>EC, oA PMYBYC 0a 2C LRLM Y g L5 <IPCeABCHNET Il 5 bNo S HAS
AP ABCPRCAT™0¢  [TRDRNJICPALYT  AMN<K™NCHALLE dPPabseCy o
L*aAa51c Ac*UNCPa*M*of Cbdd Palbons<NC.

P2odJt dPCCPSo D LRLEdM ot AP JC>YC ey g CHedSheC>Nos e
POHPBPNo A1l CALAYLE P JCPRC PN 7%C* ot AALMYDC b t/rot
FENPRECRALoN aLN<gseCBA/La™Me dPMa 7 eC*M* o

FENDPRECBPILEC AN/ APMa 7 C M0t I YJCP< ot 1D%Ch~ ot anbyD<C
MENDRECA/LIC ADCB> N APP cNPCRALYC PabyAS D o™ of aNeC>/LeoNe
CedNda. Leab<¥® PEH<CPSheC®Iar AD%DAaslc <Ia<oM ot D on<da Il Dot
ACPYBULIO QPcPCPYoC AP ot SLAJCPY oS ALSCDEONd  MEPRECH>SHECseIC
QLS CA/LoNe dPMabseCH*o® P>co™ g’ <D%eCP<g® o nbMyP><C
FENDRNJCENE QLD CPP/LDNe dPMa7®CHC ADJ G /LI ID%CE<C o nPPyP<C
acJ*ne bN*c™ "o PA®NCE " Sa™*c® <APra7seC*MMJe aced/rLSC
>coPdot dPPareCy ot IO%CP<o  onPMyP<  bNoSOAC  SPO™BPNo®
onDNYDIC L5 dDCRYo? IPEJNS onBPyPYc AALPYDC CRENAG ST eg®
@ 2a A®CEHALa™MNJC

Ctdd @ A®YLLC DP/NNPNT b NCBE dPMabsCH M gr <o MNDRJNC
A MLPG®C>ALEo® dPPabeCy g d<I>ANdS Pabyon <N o L 31, 2010-T:

2010 2009
dbcobile a~Lrdse/Lse Abcobdle arLPgs LS
qpL P L Pl <apPL
PabrnJc
Asdric:
<LD®CHE <5
anPrepLIc
I P
TABIYC $11,789,560 $11,612,000 $13,679,078 $12,715,500
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Pabben?¥Ne (be’ol)

alL<ore< <Pdo™lL SdeAto™Pc

JI>ANDS Pabben<NDAsL ID®DNE ALLOMe PIa™MegC bNONt NNS*/LLoC
PabyP>2%.  Cta AcnsSCDI® ASH/DNILY®  Sde/g™La ¢2cc®<*g L Ore
dPIT™  SHCACTC @ daAYRILEC  SoDALLYDLAdceot 2 - AYSedgs oCo©
PaPycn3'<Noc <4D<dLSaC.

APDNAC KSopSeCor e

JI>ANEDS A LN AP SYNToNt dPDSNot YUY ANSY/La e d<I>ANRdS
devPeonlynde™ Nt AALDCHRcd Nt ®I%®,  bI/NYJ%ad oMt ARcdN/o e
LPL*<NNJE AR C<"¥NPa® <5 AStba AFNa® oa 2.

NS D YL PCD% dd>ANNGS IDP*aSde N BAMCo D% $50 v oa ¢
LeLM ot Y20<dJC DovPSocoo Cedas Lt Palbbcnmbdt bNLAY g® %N eC>L_So
’2odJC DovbrLol  NPBPNALJ*asso $25 ob®  dd>ANedS  <Ibc /SbeCsIe
APDNNo®  PNPNYRECIBCoTJIC ¢Y2a<ddt Dobbr/Ldo® dI>ANede a*LULAYLC
Pa Yy DodoSlS a saAMCH/L*MOgb <IDWIALNT®, <APC®AGNGt DR H%FC
PaPYcPPNANT® @ aAMCH/Loc®o® <5 <D%CCHIC /2o DoybrLeoNe
d<I>ANEDS ML PULALLC Pa bbb M <IDA*anb®MC <D%DBLNE, dPCSAGINE R 5%GC
PabrcD>SAIPNNG? asaARC>/Loc*o® DALC A% eDse < seCAL<NJC
Pl c<U/LEE, APpSaShe D)% JPDLNG® <> ¢YJNC 2010,

PabbenoslS AIALNECU/LEE - QrpfPerpagene SPISYPBPAC o sa ASPCH/LNS

Pabbcn<No€ <IALNCU/LYo 15, bNCPALYC  <QAesQOc spIsPpPNC
Q@ DaAPCHALYE (AcG-15), DavPPLLC ball AcSAYD<RNES PabyrondtlAl N Lo®
ADPNCRC BOI%® Pabbrcnalbs AGJ¥ o ANKS/L oo AP 1, 2005, D% <No
GSPCYLLse  LCCPNAES DeSBNoC  Pabbon<Not bNCHALINJIS Aot
QDA ASBCHILNE 0 AP CH*<CB<ea eDNJC D*LANYD> oo e asdNsbsas L~ LS o
TP<LP AT I¢ ALYDNob Cbdd a o AMCRILo >N a saA®CHILYC I7pes gt
SPOSMPBPNC asaA®/La™c (VIEs). CtdNda. AcG-15, a*aSsdNryb<se bN/LN<dce
PPN asaABCHILa™ o oMo SdNPyDEs P gt  AJLoshe<e
NJZJICPaTI®Ia® <o ®ho® aoaA®ChALdo  SPI™PDPNa  YLAYDa <SPy,
D oSaNat ADNE SPOSPDPNo asaA®Ch/Ldo anb/ybcb®dat DNSNCH>Lo®
dr<dedas, CLPPae 5,

Coa ShD>ANSTSLs AP CP7dNbNss AaeCD/Le®D%, d<I>ANPdS asa A®//Lc®DC La
AbSCDILICshSYL o Peg™Lgt  SPINPBPNC  asaA®/La™NJS <L CALALLS,
bNCHA/LNDN®CH %, 0o 2 o o™ o ID™IIaslc d<d>ANPdE A C¥ ¢
ON®CH<C Pabrenmrtlnbdt bIRHOPY of @ aSdNPyB>Yot DAL e<dPLLE,
b <N\ Lo <FCxLa® ACSH>*eD5,
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16. AALDSCBoSe<ec<yse

QP SPRC ShpNSYLLC JA>ANRIS b YU aSo Mot AALOCD R c<do™at <L
QO ATYYLLC JI>ANRDS AP ANSHA YN LPLNN.0S 00 2C L Lo®
PaP>YseINeNSeC®NCYo L QECH o (P> *<¥NPN e o8 dbconb™L d<d>Akbde
<P DA AN CH L 00 2 LRLMC by ARCDC Ho o * o Sbo Tt
002 AL A%®ba AbSha® NBPNYRE<as IS, CALAMLS, Palbbon<Néac Cedd
bLPY DY a5/l 2€ ALL SCHY N a S Lo™M® oF,

17. <DeCP~ot 4 PCHALRC

AD®CPIo¢  AMPPCRILINJS  GPCCDALYC 56 AdccPNtad,  d<d>ANedS
<PPACEALSbc PO Y2oth[ AD%CE<o0 AP AN o AAlC\bNCP<o
QDD CP< o $2,183,000 (2009 - $370,000) <L <P ARCPREcdo<d®Io®
PLcSbseNCP<c $948,975 (2009 - $1,108,613).

18. Q*PSbCPPLIC AP S/JNM/LY e

dd>ANede  Cedo®LMUHLC <DCENJE a*onbbyot LeLbdC Acnécl Mot
LclSNJS NM><ot <o o0a2 dd>ANOS  dd>ANSDS <D SPUNOSheCseCyne
PdNJa. @ saASCHALINIS  D%CDan A of a*osb®I ot <L ANSCDILC
CBIBECPNICHRDa A PCHYLYo CLEP* of I*MSbNYLI*.of,

181 AP YRR NNGSARDS AbdN™re

LeLe<UPLEE AbdNof <*PsbNPJNNZLLMNC dU>ANSS <L AcntdD<c,
JU>ANPE DobDTECHIC P/ L>dE AbNS IGAQ DM >c G/
NNS5EPdS AP AGENE,

2010 2009
AP NNt AbdNe $ 450,000 $ 450,000
AbSNE PabyNJesreds:
- ARSYSDNE AP AC2EDE 136,458 185,461

$ 586,458 $ 635,461

55
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18.2

ASEGBNE AP T PCC

J<>ANEDS @ D ASBECHCHC  Palben<NNAcSo MNDRNJC<C  ARSYSPHN oS
DoyB/LC UL g AP ABCHAC,  Pa LD Ovdc Ab<d¢ LRl bda®
ACPYBCoNe PabbonotIS NNGEGTS 5 AbSSCH*YNC, AAD®/Loeeds L5
ACARDLEIE ANIGBNC, Qo 20 D%D<PIC, AP <*al¢, a“cPbdle, <o
D>Sbc DN SNy oo,

2010 2009
AT 55 0C IPCSbABC>C $ 80,727 $ 121,675
A= RADNE AP NI 8,000 18,553
QcPbdLE, B> on<da®Icnoslc 2872 &
ASba AYNC Pa oo >NYNC
AbSr<*M <5 44,859 45,233

$ 136,458 $ 185,461

b2 bde Aa LN <UL
d<I>ANEDE AP AP SPJNoS ID%IIPNE Al oD 2011,

2010-2011 $ 80,727

CAr<seCPJNE & NP>N.oC

Ac ¢

CAPQCB>JINE  ANPNOS  asaASCHE /LY Lc/LPdenC>-oNe L*a

QGJN=0 N BPSC> of,






